Abstract. The development of information technology to enhance the transformation and upgrading of logistics industry from sustainable supply chain perspective, this paper to study relationship between information technology and enterprise performance, through empirical analysis, show that investment in information technology for logistics enterprises have positive influence on the performance.
Introduction
Intelligentization is the main symbol of modern logistics. Information technology is a key link in the transformation of traditional logistics to modern logistics. The influence of informatization on corporate performance is mainly divided into two viewpoints. Most scholars believe that informatization can promote the improvement of corporate performance. Bharadwaj believes that a certain degree of investment in information technology can effectively increase corporate profits and control costs [1] . Mithas found that information technology can not only positively affect a company's profitability, but also indirectly reduce the company's operating costs [2] . Based on 216 corporate data in the United States, Li&Ye found that investment in information technology is positively correlated with corporate performance [3] . Lin Danming, Liang Qiang, and Zeng Chuhong found that the investment in information technology in manufacturing has a positive impact on corporate performance [4] . Li Zhitang and Wu Guisheng established a production function and used regression equations to find that information technology investment can positively affect financial indicators such as main business income and net profit [5] . Wang Miaojun, Zhang Weiying, and Zhou Li'an concluded that the increase in information investment can promote production performance, enterprise competitiveness, and innovation capability [6] . By analyzing the data of electronic information companies, Dong Wei concluded that information investment has a significant positive impact on firm size, net profit and innovation ability [7] . Based on the resource-based theory, Fawcett analyzed whether informationization can make the supply chain have an advantage. Using survey and case study methods, applying structural equation models, it is concluded that informationization can make the supply chain have dynamic collaboration capabilities [8] . According to the contingency theory, Hsu analyzed the impact of informatization on supply chain efficiency. The conclusions show that information sharing has a positive impact on the supply chain. The use of informationized supply chain can make the supply chain participate in the enterprise to produce good synergy [9] .
On the other hand, some scholars believe that the relationship between investment in information technology and return on investment is not significant, and even information technology has a significant negative correlation with corporate performance. Elena and Beccalli believe that information technology investment is heterogeneous. Through the research on the financial data of 737 commercial banks in Europe, They found that the investment in information technology has a negative impact on the economic benefits of enterprises [10] . Aral and Weill believe that companies' investment in information technology is not significantly related to ROE and net profit margin [11] .
In summary, these existing literature studies the relationship between investment in information technology and enterprise performance in different industries from the perspective of resource-based theory and contingency theory. Due to the differentiation of industries, different or even opposite results are caused. The relationship between IT and business performance, to a certain extent in terms of reflecting the convergence of information technology and an industry. This paper explores the way of information technology can promote firm performance in logistic from the perspective of sustainable supply chain.
Organization Theoretical Analysis and Research Hypothesis The Impact of Information Technology on Business Performance
The advancement and innovation of information technology and the integration with the logistics industry have a positive impact on the development of the logistics industry. From a supply chain perspective, the application of information technology has an impact on both internal and external operations, not only changing the way of business conduction and the rules of supply chain operation, but also reshaping the relationship between supply chain participants. In terms of logistics operation, information technology has been applied in all aspects of logistics, and the combination of information technology and transportation is closely related, and the effect is also the most significant. The core of modern logistics is information technology, data acquisition systems, electronic data exchange systems, global positioning, logistics networks, big data and other technologies have an important role in the development of the logistics industry, information technology is still developing, the emergence of block chain makes supply .The chain contract has been redefined, and the block chain technology has been put into use in a large number of production enterprises, logistics enterprises, e-commerce enterprises, etc., and the effect is remarkable. In enterprise management, enterprises use information technology to improve operational efficiency, and promote organizational innovation by empowering employees to influence organizational performance. Information technology is affected by various factors, such as industry characteristics, environment, and policies, when it affects business operations, business processes, and business performance.
Based on the above analysis, this paper proposes the following research hypothesis: Hypothesis 1: Information technology has a significant positive impact on business performance
Regulatory Role of Sustainable Supply Chain
In 1999 Elkington proposed a triple bottom line theory that divided the supply chain into three equally important areas: economic, environmental, and social [12] . Today, the content of sustainable supply chains is becoming more and more abundant, and many companies will be sustainable in their corporate development plans. The reason for information technology and sustainable connectivity is that information technology itself can become more sustainable and information technology can also promote the sustainability of its supply chain. Whether information technology and sustainable supply chain perception can work together on corporate performance is worth exploring.
Research Design Sample Selection and Data Source
This paper selects the logistics enterprises among the Fortune Global 500. In order to get the most accurate data, the information disclosed by related companies was collected and organized. The data of the interpreted variables are derived from the wealth database, and the data for explanatory variables and regulatory variables are obtained through surveys and calculations.
Defining Variables
Explained Variable. There are many indicators to measure the financial performance of a company, such as return on assets, Tobin Q, return on net assets, and profit margin. Among them, the return on assets (ROA) reflects the company's profitability, sales ability, value-added ability, production capacity and other information. Therefore, this paper selects the financial indicator of ROA to reflect the financial performance of the company.
Explanatory Variable.
Measuring the informatization and intelligence of an enterprise can start from many aspects. At present, the measurement indicators for information technology investment are not uniform. This paper selects enterprise hardware investment to represent information technology investment.
Modulating Variable. Since there is no unified scale to measure the perception of sustainable supply chain, this paper chooses shareholders' equity from the perspective of sustainable corporate responsibility. Indicators that reflect the regulatory role of sustainable supply chain perception.
Control Variables. The impact of information technology investment on corporate performance is not direct. It is often influenced by the region in which the enterprise is located and the industry in which it is located. This paper introduces the following control variables: Size, Property, and Zone. The nature of property rights is expected to have an impact in this study. State-owned enterprises have a value of 1, and others are zero. According to the degree of economic development, the value of the developed countries is 1, otherwise 0.
The definition of the above variables is shown in Table 1 :
Building a Model
Based on the above theoretical framework and research hypothesis, this paper constructs the following model for empirical analysis: 
Empirical Results and Analysis
Firstly, the direct impact of ITV on ROA is examined. The regression results are shown in the model of Table 1 (1). Information technology investment (ITV) has a significant positive impact on financial performance (ROA). Hypothesis 1 is verified, that is, information technology investment Financial performance has a significant positive impact. Then Test the regulatory role of sustainable supply chain perception. On the basis of model (1), the introduction of shareholders' equity adjustments is used to verify whether sustainable supply chain cognition has a significant regulatory effect on the positive impact of information technology on financial performance. See Table 2 for model (2) . The regression results show that R increases significantly after adding the adjustment term, indicating that the model (2) has a higher degree of fit and stronger explanatory power. After the introduction of SE, both ITV and SE are negatively correlated with ROA, respectively, but their intersections are positively correlated with ROA. Therefore, Hypothesis 2 is subject to further verification.
In summary, Hypothesis 1 is supported. 
Conclusion
Through theoretical analysis and empirical test, this paper studies the impact of information technology investment on the performance of logistics enterprises. Studies have shown that information technology investments significantly positively impact financial performance. The role of cognition in sustainable supply chains needs to be further verified. The mechanism of the impact of information technology on the performance of logistics enterprises may be that through the use of information technology in all aspects of logistics, the inherent correlation and complementarity of information technology will promote the coordination of information technology, improve operational efficiency, reduce manual errors, reduce costs, and create good Competitive advantage to improve business performance. The impact of information technology on corporate performance is indirect and will be influenced by many factors such as industry characteristics, macro factors, corporate culture, and sustainable supply chain awareness. Since sustainable supply chain cognition itself covers a lot of content and has not yet formed a unified measurement standard, the role of sustainable supply chain cognition in the positive impact of information technology investment on information technology investment in enterprise performance needs further discuss.
